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Robert W. Baird & Co. Incorporated is providing this information to you for discussion purposes. The materials do not contemplate or relate to a future issuance of municipal securities. Baird is not recommending that you take any action, and this
information is not intended to be regarded as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934 or the rules thereunder.
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U.S. Treasury Rates

Treasury Rates

8/23/23 7/24/23 MoM A 8/23/22 YoY A
1 Mo. 5.54% 5.44% 0.10% = 2.28% 3.26%
2 Mo. 5.53% 5.54% -0.01% i 2.60% 2.93%
3 Mo. 5.57% 5.51% 0.06% = 2.80% 2.77%
6 Mo. 5.55% 5.55% 0.00% ' 3.21% 2.34%
1Yr. 5.35% 5.38% -0.03% i 3.29% 2.06%
2Yr. 4.95% 4.81% 0.14% | 3.29% 1.66%
3Yr. 4.64% 4.48% 0.16%  3.35% 1.29%
5Yr. 4.36% 4.13% 0.23% i 3.18% 1.18%
7Yr. 4.30% 4.00% 0.30% # 3.14% 1.16%
10Yr. 4.19% 3.86% 0.33% i 3.05% 1.14%
20 Yr. 4.46% 4.11% 0.35% i 3.49% 0.97%
30Yr. 4.27% 3.92% 0.35% ff 3.26% 1.01%
6.00%
5.50% —
5.00%
4.50% —
4.00% e
3.50%
3.00%
| sl 2.50%
] "TI1I111111 2.00%
Il 1.50%
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FRED »/9 — Federal Funds Effective Rate

Percent
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Unemployment & Inflation

Unemployment CPI

State of United United

Wisconsin States States
Jul-23 2023 July 2.6 3.5 3.2
Jun-23 2023 June 2.5 3.6 3.0
May-23 2023 May 2.4 3.7 4.0
Apr-23 2023 April 2.4 34 4.9
Mar-23 2023 March 2.5 3.5 5.0
Feb-23 2023 February 2.7 3.6 6.0
Jan-23 2023 January 2.9 3.4 6.4
Dec-22 2022 December 3.0 3.5 6.5
Nov-22 2022 November 3.0 3.7 7.1
Oct-22 2022 October 3.0 3.7 7.7
Sep-22 2022 September 3.1 3.5 8.2
Aug-22 2022 August 3.1 3.7 8.3
Jul-22 2022 July 3.0 3.5 8.5

Unemployment %
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.........................................

—@=—United States ~ ==#==State of Wisconsin

Unemployment Data Source: Wisconsin Department of Workforce
Development. Data is seasonally adjusted.

CPI Data Source: U.S. Bureau of Labor Statistics. Data is seasonally

sessses adjusted.
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Freddie Mac Primary Mortgage Market Survey

Source: Freddie Mac
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Interest Rate %
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ONE YEAR SNAPSHOT
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Tax-Exempt Interest Rates — Past 30 Years
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Source: Refinitiv as of August 23, 2023
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Recent Wisconsin Bond Issuance Activity
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Municipal Market Data (MMD) — Yield Curve
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Municipal Market Data (MMD) — credit Difference

- T

Year 8/23/2023 8/23/2023 Difference

1 3.30 3.39 0.09
2 3.22 3.35 0.13
3 3.10 3.23 0.13
4 3.01 3.15 0.14
5 2.99 3.13 0.14
6 2.97 3.16 0.19
7 2.96 3.17 0.21
8 2.95 3.16 0.21
9 2.98 3.23 0.25
10 3.07 3.29 0.22
11 3.16 3.43 0.27
12 3.26 3.52 0.26
13 3.40 3.67 0.27
14 3.55 3.81 0.26
15 3.69 3.94 0.25
16 3.74 3.98 0.24
17 3.79 4.02 0.23
18 3.85 4.07 0.22
19 3.92 4.15 0.23
20 3.97 4.21 0.24




Recent WI General Obligation Bond Issuance

SALE DATE Entity Par Amount Tax Status First Maturity Final Maturity Rating Interest Rate Range

8/22/2023 Municipality $3,760,000 Tax-Exempt 3/1/2024 3/1/2038 NR (BAM) 3.50% - 4.25%

8/22/2023 Technical College $27,500,000 Tax-Exempt 12/1/2023 6/1/2028 Aal 3.00% - 3.50%

8/17/2023 Municipality $1,280,000 Taxable 4/1/2024 4/1/2028 Aa3 4.80% - 5.50%

8/17/2023 Municipality $11,170,000 Tax-Exempt 4/1/2024 4/1/2033 Aa3 3.12% - 3.54%

8/16/2023 School $15,000,000 Tax-Exempt 4/1/2024 4/1/2030 Aa2 2.91%-3.37%

8/16/2023 Municipality $20,200,000 Tax-Exempt 4/1/2024 4/1/2033 Aal 3.03% - 3.45%

8/15/2023 Municipality $16,035,000 Tax-Exempt 9/1/2024 9/1/2033 AAA/AA+ 2.87% - 3.40%

8/15/2023 State $276,155,000 Tax-Exempt 5/1/2025 5/1/2044 Aal/AA+ 2.79%-3.71%

8/15/2023 Municipality $4,640,000 Tax-Exempt 12/1/2024 6/1/2043 Al (BAM) 3.05% - 4.05%

8/15/2023 Municipality $15,020,000 Tax-Exempt 9/1/2024 9/1/2033 Aa2 3.10% - 3.60%

8/14/2023 Municipality $1,000,000 Tax-Exempt 3/1/2025 3/1/2033 NR 3.40% - 3.75%

8/14/2023 Municipality $2,995,000 Tax-Exempt 4/1/2025 4/1/2043 NR (BAM) 3.25%-4.32%

8/14/2023 Municipality $15,870,000 Tax-Exempt 4/1/2025 4/1/2043 Aa2 3.11% - 4.30%

‘ 8/10/2023 Municipality $5,220,000 Tax-Exempt 4/1/2024 4/1/2033 Aa2 2.86% - 3.50%

4 - 8/9/2023 Municipality $4,475,000 Tax-Exempt 4/1/2024 4/1/2033 Aa3 3.00% - 3.45%

IeEeen
QLT 8/9/2023 Municipality $15,910,000 Tax-Exempt 4/1/2024 4/1/2043 Aa3 3.00% - 4.33%
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Investment Rates

Fixed Rates

Treasuries CDs
8/23/23 7/24/23 MoMA  8/23/23 7/25/23 MoM A
1 Mo. 5.54% 5.44% 5.20% -
2 Mo. 5.53% 5.54% 5.20% -
3 Mo. 5.57% 5.51% 5.30% 5.25%
6 Mo. 5.55% 5.55% 5.35% 5.50%
1Yr. 5.35% 5.38% 5.45% 5.55%
2 Yr. 4.95% 4.81% 5.45% 5.30%
3Yr. 4.64% 4.48% 5.35% 5.25%

Liquid Rates

August
LGIP Pool 5.15%

C’;

WISCIS 5.30%

AMMA 5.09%
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Finalizing the Revenue Limit, Levy / Mill Rate

Source: Department of Public Instruction

( ) DISTRICT: | 2023-2024 Revenue Limit Worksheet
DATAAS OF 8/15/2023 1. 2023-24 Base Revenue (Funds 10, 38, 41) (from left) 37,207,669
@ @ @ @ Line 1 Amount May Not Exceed (Line 11 - (Line 7B+Line 10)) of Final 22-23 Revenue Limit 2. Base Sept Membership Avg (2020+.4ss, 2021+.4ss, 2022+.4ss)/3 (from left) 3,375)
. 2022-23 General Aid Certification (22-23 Line 12A, src 621) + 32,309,435 3. 2023-24 Base Revenue Per Member (Ln 1/Ln2) (with cents) 11,024.49
[Ym M e m b e rs h I / FT E 2022-23 Hi Pov Aid (22-23 Line 12B, Src 628) + 187,707||4. 2023-24 Per Member Change (A+B) 325.00
1|I|I> |h_‘|_” ZIIE} M 2022-23 Computer Aid Received (22-23 Line 12C, Src 691) iz 64,90 2023-24 Low Revenue Ceiling per s.121.905(1): 11,000.0¢
2022-23 Aid for Exempt Personal Property (22-23 Line 12D, Src 691) i 96,934]| A. Allowed Per-Member Change for 23-24 325.0(
2022-23 Fnd 10 Levy Cert (22-23 Line 14A, Levy 10 Src 211) + 7,280,026|| B. Low Rev Incr ((Low Rev Ceiling-(3+4A))-4C) NOT<0 0.0
2022-23 Fnd 38 Levy Cert (22-23 Line 14B, Levy 38 Src 211) + 1,004,510]| C. Value of the CCDEB (23-24 DPI Computed-CCDEB Dists only) 0.0(
. J 2022-23 Fnd 41 Levy Cert (22-23 Line 14C, Levy 41 Src 211) + 0][5. 2023-24 Maximum Revenue / Member (Ln 3 + Ln 4) 11,349.49
2022-23 Aid Penalty for Over Levy (22-23 FINAL Rev Lim, June 2023) - 0]|6. Current Membership Avg (2021+.4ss, 2022+ .4ss, 2023+.4ss)/3 (from left) 0]
( ) 2022-23 Total Levy for All Levied Non-Recurring Exemptions* 3,735,848||7. 2023-24 Rev Limit, No Exemptions (Ln7A + Ln 7B) (rounded) 0
NET 2023-24 Base Revenue Built from 2022-23 Data (Line 1) = 37,207,669|| A. Max Rev/Memb x Cur Memb Avg (Ln 5 x Ln 6) 0
O B. Hold Harmless Non-Recurring Exemption
- *For the Non-Recurring Exemptions Levy Amount, enter actual amount for which district levied; (7B Hold Harmless,||8. Total 2023-24 Recurring Exemptions (A+B+C+D+E) (rounded) 0
E u a | I Ze d Va I u e Non-Recurring Referenda, Declining Enroliment, Energy Efficiency Exemption, Refunded/Rescinded Taxes, Prior || A. Prior Year Carrypver
Year Open Enrollment Pupils, Reduction for Ineligible Fund 80 Expends, Other Adjustments, Private School B. Transfer of Service
Voucher Aid Deduction. Private School Special Needs Voucher Aid Deduction) C. Transfer of Territory/Other Reorg (if negative, include sign)
D. Federal Impact Aid Loss (2021-22 to 2022-23)
\ ), September & Summer FTE Membership Averages E. Recurring Referenda to Exceed (If 2023-24 is first year)
\_ ) Count Ch. 220 Inter-District Resident Transfer Pupils @ 75%. 9. 2023-24 Limit with Recurring Exemptions (Ln 7 + Ln 8) 0
10. Total 2023-24 Non-Recurring Exemptions (A+B+C+D+E+F+G+H+l) 0
4 N\ Line 2: Base Avg:((20+.4ss)+(21+.4ss)+(22+.4ss)) / 3 = [ 3,375 A. Non-Recurring Referenda to Exceed 2023-24 Limit 0
 — ) o 2020 2021 2022 B. Declining Enrollment Exemption for 2023-24 (from left)
IQE;‘ E Xe m p t I O n S Summer FTE: 3 61 51 C. Energy Efficiency Net Exemption for 2023-24 (see pg 4 for details)
% (40,40,40) 14 24 20 D. Adjustment for Refunded or Rescinded Taxes, 2023-24
Sept FTE: 3,412] 3,324 3,331 E. Prior Year Open Enroliment (uncounted pupil[s])
J% New [CS - Independent 0.00; 0.00! 0.00 F. Reduction for Ineligible Fund 80 Expenditures (enter as negative)
t . Charter Schools FTE G. Other Adjustments (Fund 39 Bal Transfer)
[ ] P I C h Total FTE 3,426 3,348 3,351 H. WPCP and RPCP Private School Voucher Aid Deduction
@ @ a re n a O I C e I. SNSP Private School Voucher Aid Deduction
\_ Y, 11. 2023-24 Revenue Limit With All Exemptions (Ln 9 + Ln 10) 0
Line 6: Curr Avg:((20+.4ss)+(21+.4ss)+(22+.4ss)) / 3 = [ 0]|12. Total Aid to be Used in Computation (12A + 12B + 12C + 12D) 34,989,967
e ~N I 20217 2022 2023 A. 2023-24 JULY 1 ESTIMATE OF GENERAL AID 34,893,033
R Summer FTE: 61 51 0 . B. State Aid to High Poverty Districts ($0 per 2023 Act 19) 0|
% (40,40,40) 24 20 0 The Line 6 "Current Average” shown || C. State Aid for Exempt Computers (Source 691)
U Sept FTE: 3,324 3,331 q | 2 e‘::;;su'f; fo‘:’P;V:l’l‘;f Ai';";::s ne. || D State Aid for Exempt Personal Property (Source 691) 96,9
4 . . New ICS - Independent 0.00; 0.00 0.0 include "New ICS - Independent Charter f DISTRICTS MUST USE THE OCT 15 AID CERT WHEN SETTING THE DISTRICT LEVY.
© E q u a | I Za t I O n A I d Charter Schools FTE Schools FTE" The PPA average appears |[13. Allowable Limited R?Venue: (Line 11 - Line 12) i Q
/ Total FTE 3,348 3,351 0 below after data is entered for 2023: (10, 38, 41 Levies)
© 14. Total Limited Revenue To Be Used (A+B+C) Not >line 13 I 0|
Entries Required Below: Enter amnts needed by purpose and fund:
— A. Gen Operations: Fnd 10 Src 211 (Proposed Fund 10)|
|\ J Line 10B: Declining Enroliment Exemption = B. Non-Referendum Debt (inside limit) Fund 38 Src 211 (to Budget Rpt)
,_-.-._-._._..-.-.-.l Average FTE Loss (Line 2 - Line 6, if > 0) C. Capital Exp, Annual Meeting Approved: Fund 41 Src 211 (to Budget Rpt)
) X 1.00 = 15. Total Revenue from Other Levies (A+B+C+D) 0
o X (Line 5, Maximum 2023-2024 Revenue per Memb) = A. Referendum Apprvd Debt (Fund 39 Debt-Src 211)

Non-Recurring Exemption Amount: B. Community Services (Fund 80 Src 211) (to Budget Rpt)

Le vy / IVI I | | R a t e C. Prior Year Levy Chargeback for Uncollectible Taxes (Src 212) (to Budget Rpt)

Fall 2023 Property Values D. Other Levy Revenue - Milwaukee & Kenosha Only (to Budget Rpt)
. 2023 TIF-Out Tax Apportionment Equalized Valuation [ 16. Total Fall, 2023 REPORTED All Fund Tax Levy (14A + 14B + 14C + 15) 0|

P I a n n I n g Line 16 is the total levy to be apportioned in the PIl-401. Le
V!;llmei;l?:v::a\;)b a?;:;f;&!.wl.g?vﬂ?m! T re———— Districts are responsible for the i_ntegrity .of their n.evenue limit dat? & comp.utation. Data appearing here
\ J Calculation Revised: 8/5/2020. Rounding in Total FTE buckets.| e 0 (e e T ) 3 (B ) it S e e
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pisTRICT:
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FY 2024 Impact,
all other equal:

® SS & Sept FTE

IcS

Levy / Mill Rate

Finalizing the Revenue Limit, Levy / Mill Rate

le /

# Districts with
Year New ICS FTE

When Availab
Who Reports / Submits | Due in FY2024
Summer School District 9/29
September District 9/29
New ICS DPI 10/15
Historical FTE Trend
e—=September e==Summer School New ICS
860,000
= 840,000
'+ 820,000
'g 800,000
& 780,000
& 760,000
740,000 —

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2019 16
2020 13
2021 18
2022 65
2023 84

25,000 .,

20,000 §

15,000 2

10,000

5000 &

0

Source: Department of Public Instruction
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Finalizing the Revenue Limit, Levy / Mill Rate

FY 2024 Impact,
all other equal:

Levy / Mill Rate

EQ Value T n/a Levy: nfa, MR: {,

> AV
Equalized Value

prsTricT T T
. 7w Foven o 0.5, 4) oo
> Base sept e R

Ln2)

ol Gr4)40) NOT<0

502529 1 Lewy ot 2223 L . Lowr stc21)

o Nembeship A (2021 dss, 222+ 4; 2023+ 455)3 (rom lef)

. E o
+ Memter (Ln 3 + Ln 4)
. 9
. |7, 5525 4 e Lk o s (TR s L 75) rounded) 9
) - Sr207669]| A [ 9
8. Hold Harmless Non-Recurring Exempion L
(A+B+C+D+E) rounded] g

=

202223 Total Lowy for

Taxes, Prior || A
gencs, Othe Acustment. Prae Scho
IVvcher At heckition Priate Schord Snacial Neads Veuichar Ad Dk

rhoryOter Reory_(f nlvs,incice s

o At Loss (2091221020225

Refonca o Exces (1202324 sty
Exemplions (Ln7 + Ln &) g

‘Summor FTE Mombership Averages
Gount Ch 220 i Distict Resont Tt s & 75

|Line 2: Base Avg:((20+.4ss)+(21+. 4 )'(22 )+ 4s5) ))/3 C A
P & Decinng Envolment Exempln fox 20732 (o )
Summer FTE -, c ot
% 104040, 7] 7 d—| o o Retundod o Roscindod Taxs, 202024
e Y1) Y7 G| E
INew C5 - ndependent 00 o E neate)
CharterSchooks FTE 3 5 Fuc 39 Bal Trante
o FTE 5 ) K | e and RPCP Pricic Schot vouche A Daducion
1 (Ln 0
e : ur A (20 ge21+ 420 5515 < r 12 Tol At b U Compaton (1 128 + 126+ 120) e
3 A 2023.26 JULY 1 ESTMATE OF GENGRALAD X
Summer FTE: 51r 5T i Povory st (80 pr 2023 Act 19)
% G0eDd0) 7] C site
Sept £ TE . —ci q | e (|5 sie
INow CS - ndepandont o0 007 554 oot f
(Chartr Schook FTE 13, Atowable Linsted Revs :
Total FTE 3348[ 3351[ 0l (10, 38, 41 Levies)
1a.

Enter
A Gen Operations: Frd 10 Src 211
8

Fund 38 Src 211
Fund 41 Src 211

1 e Roy
o Bucgel )

108: Dedining Enrollment Exemption =
|Average FTE Loss (Line 2-Line 6,

X 100
er Memb) =

X (Line 5, Maximum 2023-2024 Rey

Taves (8t 212)

(to Budget Rpt)
(1o Budgel Rpt)
o Butol )

ax Lovy (14A+ 148+ 14C + 18]

Fall 2023 Property Value:
[2023 TI-Out Tax Apport

it Equalized Valuation

Who Reports / Submits

When Available /
Due in FY2024

Equalized Value

DOR / DPI

State Ave

Fiscal Year| EQ Val Change

Ave Net New
Construction*

2018 4%

1.60% %

2019 4%

1.62% 10%

2020 6%

0,
1.60% 5%

2021 6%

1.60%

2022 7%

1.60% 0%

2023 14%

2018 2019 2020

1.71%

2024 13%

1.74%

* Calculated on TID-IN values

° Levy

Source: Department of Revenue

Total School® B Property

Equalized
$1,000

A

Value

m State Ave EQ Val Change

10/1

EQ Value / Net New Construction* Trend

2022 2023 2024

2021

m Ave Net New Construction*
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[2022-23 General Ad Certcaton (22:23 Line 12A,src 62
22231 Pov A 2223 Lo 128, s 628

1. 202324 Base Revone (Funds 10, 38, 41) (rom et
l2. Baso Sept Membership Avg (2020+ dss, 2021+.dss, 2022+ 4ss)3 (rom lef)
s 202524 Base Rovone Pr embr '/ L72) (it conts)

B)
w Revenue Celing per .121.905(1):

|2022-23 Computer Aid Received (22-23 Line 12C, Src 691) .
3 Ko P Sy (53 1 20, sc60) ¢ A owod Prombor Crare o 550 %
o o 3253 L 4 Lo 10 1) : 2 Lo et Lon R e GO NOT0
502553 Fog 3 Loy o 5 55 Ln 18.Loy 30 317 : B
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Calculation

Exemptions

4 4| ® Parental Choice

.

FY 2024 Impact,
all other equal:

Voucher Ex P

Budget Levy / Mill Rate

neutral

s ) 4 L =ty
UUOO0O0O0O00)

When Available /
Due in FY2024

Voucher Exemption

Choice
(K-8)

FY23  $8,399
FY24  $9,893
FY24A  $1,494

$13,076

FY 2019
$15,065

62% w/
Voucher
Exemption

Source: Department of Public Instruction

FY 2023

82% w/

Voucher
Exemption




Finalizing the Revenue Limit, Levy / Mill Rate

When Available /
Due in FY2024

DIsTRICT:

(from e

(romleft)
(rounded)

2022
|Summer FTE: S ] AN |
2 S 7 1|

3417
000 J
3426

Line 6: Curr Awg(20+ 4gs)+(21+ dss)+(22+.dss)) 13 =
s %

|Summer FTE: il S q
1% (40,40.40)

[Sopt FTE:
New ICS - ndependent

Toia FTE 3] 35 9

Line 108: -
|Average FTE Loss (Line 2-Line 6, f > 0)
x

pos T
(10 Budget R

(o Budet Roi)
9

X (Line s Memb) =

Fall 2023 Property Values
[2023 T-Out

Who Reports / Submits
Equalization Aid DPI

July 1 Estimate:

October 15

Budget Certification:

Actuals

FY 2024 Impact,
all other equal:

A

10/15

PART B: 2022-23 GENERAL FUND DEDUCTIBLE RECEIPTS (BUDGET REPORT)

Revenue Limit
Authority

State Equalization Aid
+ Pers Prop & Comp Aid

B1 TOTAL REVENUE & TRNSF IN 10R 000000 000 +
B2 PROP TAX + EXEMPT AIDS FROM DOR 10R 210 + 691 = 79,580,163.00
B3 GENERAL STATEAID 10R 000000 620 166,185,461.00
B4 IMPACT AID DISTS: NON-DED IMPACT AID (DPI AMOUNT) - 0.00
B5 REORG SETTLEMENT 10R 000000 850 - 0.00
B6 LONG TERM OP BORR, NOTE 10R 000000 873 - 0.00
B7 LONG TERM OP BORR, STF 10R 000000 874 3 0.00
B8 PROPERTY TAX/EQUAL AID REFUND 10R 000000 972 = 0.00
B9 DEDUCTIBLE RECEPTS (TO LINE CB) = 68,912,359.00

PART C: 2022-23 NET COST OF GENERAL FUND (BUDGET REPORT)
C1 TOTAL GF EXPENDITURES 10E 000000 000 +
C2 DEBT SRVC TRANSFER 10E 411000 838+839 1 6,484,397.00
C3 REORG SETTLEMENT 10E 491000 950 3 0.00
C4 REFUND PRIOR YEAR REV 10E 492000 972 1 85,000.00
C5 GROSS COST GEN FUND (C1-C2-C3-C4) + 186,215,929.60
DEDUCTIBLE RECEIPTS (FROMLINE B9) 68,912,359.00
OPERATIONAL DEBT, INTEREST 38E+39E 283000 680 + 0.00
ET COST GENERAL FUND (NOT LESS THAN 0) = 117,303,570.60

/

Revenue Limit Levy

Source: Department of Public Instruction




Finalizing the Revenue Limit, Levy / Mill Rate

When Available /

Who Reports / Submits | Due in FY2024

Board Approves
10/15-11/1

Levy / Mill Rate District

School Levy Tax & First Dollar Credits

Expect operational levy increases in 2023-24:

» Estimated 220 districts >5325 p/p inc. »011 557,400,000
* =S$100M increase NR / new Rec exemp. 2012 897,400,000 0%
g c 2013 897,400,000 0%
e =S50M inc. for those >$325 p/p inc. ro1a 257200000 | o%
 EQ Aid increase not expected to cover the 2015 897,400,000 0%
base revenue limit increase EED LB e J
. d q q . 2017 1,003,000,000 0% &
FY 2024 Impact, * Not penalized if the district underlevies - ;.
all other equal: Budget Levy / Mill Rate ) i 2018 1,090,000,000 9 i
o 1 . ) * Non-recurring are one-time only and 2019 1,090,000,000 0% I
evy : : ] o ‘
recurring carry over igi‘; imgg g;
* Do you consider the impact of the school levy 2022 1,090,000,000 0%
i+ 2023 1,090,000,000 0%
Lev / Mill Rate credit: 2024 1,345,000,000  23%
T y * Levy management discussions and decisions R T e

JIIHT Planning

Source: Department of Revenue



https://www.revenue.wi.gov/Pages/FAQS/slf-slevytcr.aspx
https://www.revenue.wi.gov/Pages/FAQS/slf-slevytcr.aspx

FY 2024 Impact,
all other equal: Budget Levy / Mill Rate

Levy P ? ™/ 1)

Levy / Mill Rate
JIIHT Planning

Who Reports / Submits

Finalizing the Revenue Limit, Levy / Mill Rate

When Available /

Due in FY2024

Levy / Mill Rate

District

o®
. o (» Equalized
Total School'- Property
Levy () Value
Q9
®0

Board Approves
10/15-11/1

1,000
A $

Focus on Levy & wmill Rate when most EQ Value growth is inflationary

Fiscal Year

State Ave
EQ Val Change

Ave Net New
Construction*

2018

4%

1.60%

2019

4%

1.62%

2020

6%

1.60%

2021

6%

1.60%

2022

7%

1.60%

2023

14%

1.71%

2024

13%

1.74%

* Calculated on TID-IN values

Source: Department of Revenue

Prior Year 10 Households S15bn EQ Val
Samples:
Yr2: Inflationary 10 households $20bn EQ Val
Yr2: New Growth 20 households $20bn EQ Val




Finalizing the Revenue Limit, Levy / Mill Rate

( )

0000 In Summary:

G Y W '
W% Membership / FTE * Fiscal year begins July 1%, yet budget and levy not finalized until after

b < October 15t

o , . | R
Equalized Value School finance variables rarely act in isolation; model to learn/analyze
the full impact

-
N\

" | Exemptions ) ¢ Operational levy increases expected in 2023-24
g * Look at this year as part of a long-term strategy
3 ) ® Parental Choice

— ) * Plan and communicate early internally and with your school board
( )
7

o, | Equalization Aid

Levy / Mill Rate
Planning

(o o e S e Dt




