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➢ Value of managing your tax levy and/or mill 
rate

➢ Strategies for managing your tax levy/mill 
rate
➢ State Aid
➢ Equalized Values
➢ Net New Construction (NNC)
➢ School Levy Credit

➢ Long Term Outcomes
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Agenda for Today
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No Levy or Mill Rate Management
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Value of Managing your Tax Levy/Mill Rate

Increasing Levy
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Value of Managing your Tax Levy/Mill Rate

Decreasing Tax Rate
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Tax Levy Management
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Value of Managing your Tax Levy/Mill Rate

Flat Tax Levy
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Value of Managing your Tax Levy/Mill Rate

Decreasing Tax Rate
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Tax Rate Management
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Value of Managing your Tax Levy/Mill Rate

Flat Tax Rate
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Value of Managing your Tax Levy/Mill Rate

Increasing Tax Levy
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Strategies that Provide Opportunity
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Equalization Aid

➢ July 1 Aid estimate provides first opportunity 
to project a balancing strategy
➢ Aid projected up, levy goes down in FD 10

➢ October 15 Aid certification provides final 
opportunity

➢ July to October provides opportunity to begin 
discussions related to opportunity



➢ Annually by August 15th municipalities certify 
their values to the Department of Revenue
➢We can begin projecting value increases based 

upon this data

https://www.revenue.wi.gov/Pages/Report/soc-
eqv.aspx
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Equalized Value

https://www.revenue.wi.gov/Pages/Report/soc-eqv.aspx
https://www.revenue.wi.gov/Pages/Report/soc-eqv.aspx
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Equalized Value
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Equalized Value



➢ Annually by August 15th municipalities certify 
their values to the Department of Revenue 
for net new construction
➢Net new construction are properties within a 

municipality that are paying taxes for the first time
➢ Unlike Tech Colleges, we don’t receive verified 

numbers from the Department of Revenue

Net New Construction
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Net New Construction

https://www.revenue.wi.gov/Pages/EQU/nnc.aspx
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Net New Construction
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Net New Construction
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School Levy Credit

Increase Decrease

More Equalization Aid

After Levy: School Levy Tax Credits  

Revenue limit: + $325 per pupil

Low revenue ceiling Up to $11,000

Significant new voucher costs

Elimination of High Poverty Aid

Successful operating referenda



School Levy Credit

Equalization Aid vs 
School Levy Credits

Both equalization aid & school levy 
credits ultimately provide property tax 
relief but how (and to whom) they 
provide tax relief is different
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School Levy Credit

Both equalization aid & school levy 
credits are included in the calculation 
of “two-thirds funding” by the state

Equalization Aid vs 
School Levy Credits
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School Levy Credit

Purpose of Equalization Aid:

“To minimize the differences among 
school districts’ abilities to raise 

revenues for educational programs.” 
(LFB Paper #632)
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School Levy Credit

Differing Effects of Equalization 
Aid and School Levy Credits

Equalization Aid:  

Property poor/low spending districts will 
receive more state support when funds are 
channeled as equalization aid vs school levy 

credits
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School Levy Credit

Differing Effects of Equalization 
Aid and School Levy Credits

School Levy Credits:  

Property wealthy/high spending 
districts will receive more state support 

when funds are channeled as levy 
credits rather than equalization aid
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School Levy Credit

Gross and Net Property Taxes:
Total Allowable per Revenue Limit Formula

minus (-)
State Equalization Aid

equals (=)
School District Tax Levy

minus (-)
School Levy Credits

equals (=)
Net Property Taxes

School

District

Responsibility

Municipal

Responsibility
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Calculating the School Levy Credit

➢ SLTC data is not provided to school 
districts for consideration when setting the 
tax levy, but it can be estimated with 
reasonable accuracy

➢ Upward pressure on the tax levy, and the 
large increase in SLTC in the state budget 
make this estimate more important

➢ School leaders and boards will benefit from 
understanding the SLTC and should decide 
how best to use this information  
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Example Tax Bill



➢ VASD has been strategically prepaying debt 
in prior years
➢Over $5M of interest savings

➢ VASD utilized both SLTC and NNC in tax 
planning for 2023-24
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Impact in Verona



Oregon Preliminary Tax Levy to Original

$38,960,826   Preliminary Total Tax Levy 
$     240,006   Loss in Additional State Equalization Aid
$       80,531   Additional Charter Students (a 73% Increase)
$       26,604   Two Additional Students - Spending Authority
$        48,816 Additional Misc Changes
$39,356,783   10.83% Increase from 2022 Levy



Changes in Equalized Values



Percentage Change In Equalized Assessed Values



How the Pie is Split



Tax Levy Impact - Residential Inflation Comparison 

The Tax Rate will go 
down by 7.6%.



Tax Levy Impact - Levy Credit Impact 



Tax Levy % Impact w/Levy Credit vs Net New Construction



Fitchburg… & The Ugliest Spreadsheet I could Find
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