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Introduction to Unclaimed Property

▷What is Unclaimed Property

▷ Searching for Property

▷ Filing a Claim

▷What to know about Reporting Property

▷ Tips
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What is Unclaimed Property

▷ Unclaimed Property started in 
Wisconsin in 1970 and falls under 
sec. 177, Wisc. Stats

▷Most unclaimed property 
reported is intangible property

▷ Total amount of Unclaimed 
Property is $880 million

▷ Businesses are required to report 
and turn over funds after certain 
periods 

▷ The state is only the custodian of the 
property for the rightful owner

▷ Abandoned real estate, livestock, 
boats, airplanes, lost and found,etc. 
are not unclaimed property and 
should not be sent to DOR
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WI Unclaimed Property Statistics
• Property is held indefinitely until owner (or their heirs) come forward to claim

• Oldest property was escheated in 1970

• Surplus is transferred to common school fund each year

• Search our website to see if you or your company has unclaimed property!
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Searching for Property

▷ Property can be found on our website: DOR Unclaimed Property

https://www.revenue.wi.gov/Pages/UnclaimedProperty/Home.aspx
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Helpful Tips

▷ Lock outs last for 90 seconds

▷ Your saved request will be retained for 60 days

▷ Unable to attach documents?

o The claim was already submitted

▪ They can attach documents online My Tax Account (wi.gov)

▪May email dorunclaimedproperty@Wisconsin.gov, mail or fax

o Saved to finish later and selected view instead of edit

oUsing an unsupported image type like Excel
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Can't find property?

▷ Spelling errors are often why property can't be found 

o Try different variations 

▷ Name could be reversed or in the wrong fields in the report

o Try last name as first name and vice versa
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Still not able to find the property?

▷ The property may not have been turned over to us yet

oHolders send out due diligence letters in July through September

oHolders have until November 1 to remit property

▷ Contact the company to find out

oWhen the property was reported, exact date is helpful

o Exactly how was the property reported, get the exact spelling used by 
the holder

oWhat was the exact amount reported
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Reporting Unclaimed Property

▷ Who should report?

• Wisconsin law requires holders to review their financial records each year to 
determine whether they hold any property that has had no owner activity for the 
required dormancy period for the property type.

• Financial institutions, utility companies, and life insurance companies, with a 
physical presence in Wisconsin, must file a holder report even if no unclaimed 
property is reported (known as a negative report).
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Holder Reporting Process

Step 1 –Identify abandoned property

• Review should be done annually

• Identify owners, including:

– Full name

– Last known address

– Social security or federal employer identification number

– Date of birth
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Holder Reporting Process

Step 1 – Attempt to locate owners

• Good faith effort to locate owners must be made

• Notification letters (due diligence) must be sent to owners of properties 
valued at $50 or more

• Letters must be sent between July 1 and September 1

• Sample letter is in Holder Report Guide, page 19
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Property Types & Dormancy Samples
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Do You Report This?

• Scenario:  a hot lunch account whose last activity date was 1/15/2023
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• NO! 

– Dormancy period for this type of account is 5 years –this property has not yet 
met the dormancy requirement

– If no more activity, you would report this on your 2028 report



23

Do You Report This?

• Scenario:  uncashed payroll check that was issued on 2/15/2024

• Has not responded to due diligence letter
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•YES!  

– Dormancy period for this type of account is 1 year
– Include on your 2025 holder report and provide as much information 

about the owner that you can
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Do You Report This?

• Scenario:  There's been a car sitting in the school parking lot for over a 
year.  Do you report it?



26

•NO!
– This is not the type of unclaimed 

property that we accept
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Holder Reporting Tools

• Holder reports MUST be filed electronically 

• Upload standard NAUPA formatted report via My Tax Account

(must be in .txt format)

• HRS Pro reports as .hde, must be saved in .txt before upload
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Holder Reporting Tools Continued

• Manually enter on DOR website

• File as many holder reports as needed. Report numbers should be in 
subsequent order

* If you have a small number of properties to report it may be easiest       to 
select manual entry
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When should I report?

• Holder reports and payment are due November 1 each year, following 
the close of the previous fiscal year (ending June 30)

• If report, payment, or contents are received late, subject to fees and 
penalties
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What if I need more time?

• Request a Holder extension

• Extensions MUST be requested online via My Tax Account

• Extensions requests available between September 1 and October 31

• If extension granted, the extension is valid for 60 days.

• Reports and payments with an extension due January 2, unless January 2 
is a weekend, then due date is business day immediately following the 
weekend

• Any report received after the due date is subject to penalties and fees
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What if my property exceeds dormancy dates?

Apply for our Voluntary Disclosure Agreement

Apply on our website: My Tax Account (wi.gov)

You are eligible if you meet all the following:

• You have unclaimed property to report from any of the five most recent reporting 
periods.

• You have not been audited for unclaimed property in the previous 5 years or 
received a notice of an upcoming audit.

• You do not have a balance due on your unclaimed property holder account.

https://tap.revenue.wi.gov/mta/_/#1
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VDA Agreement Requirements

Holders must agree to the following:

1. Make a good faith effort to locate owners of the unclaimed property within 30 
days of entering into the agreement. Notification letters must be sent to 
owners of properties worth $50 or more. See Appendix 3 of the Holder Report 
Guide for a sample notification.

2. Continue to report and deliver all unclaimed property for at least the next four 
annual reporting periods.

3. Within 60 days of entering into the agreement, holders must electronically file 
their holder report and make payment. Refer to the Holder Report Guide for 
assistance completing your report.

https://www.revenue.wi.gov/DOR%20Publications/pb82.pdf#page=17
https://www.revenue.wi.gov/DOR%20Publications/pb82.pdf#page=17
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Payment Options

• Payments should be made at the 
same time holder report is filed

• Payments must be made 
electronically via ACH

• Will accept checks made out to 
the Wisconsin Department of 
Revenue if ACH is not an option

• Bills will be issued if payments 
not made

• Checks made out to the State 
Treasurer will be destroyed

• 1 payment per FEIN

• Payments can take 2-3 business 
days to be withdrawn

• No WIRE payments accepted
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Payment Slide
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Consequences of late filing/ late paying

• Late filed reports are subject to a $150 penalty (sec 177.1204 (1)(a), Wis. 
Stats.)

• Late payments are subject to a penalty equal to 15% of the value of the 
property (sec 177.1204 (2)(a), Wis. Stats.)

• Additional penalties may be imposed for $100 each day past the due 
date of a written request by the department to file a report or pay or 
delivery of property (sec 177.1204 (1)(b) and (2)(b), Wis. Stats.)
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Unclaimed Property Contact

• Phone: (608) 264-4594

• Email: DORWIHolderReports@Wisconsin.gov

• Live Chat: available M-F, 8-4:30 by clicking "Live Chat" 
button on our website
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Thanks!
Any questions?
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